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E.O. 11652: N/A 
TAGS: EINV, IMF, XF 

SUBJECT: IMF ADVISORY TEAM ON INVESTMENT CODES 

1 . IMF HAS DELEGATION IN EGYPT WHICH WILL WORK WITH ARAB 
ECONOMIC UNITY COUNCIL ON HARMONIZATION OF LAWS GOVERNING 
FOREIGN INVESTMENTS IN ARAB STATES. TEAM IS EXPECTED TO 
VISIT ADDRESSEES IN COMING WEEKS. 

2. PACL DICKIE, MEMBER OF IMF TEAM, SAYS THAT PROJECT 

WILL LAST ABOUT TWO MONTHS .ALTHOUGH HE MAY NOT STAY ON THAT 
LONG, AND HAS A CONSIDERABLE TASK BEFORE IT. WIDE DIVERGENCE 
IN VIEWPOINTS OF VARIOUS COUNTRIES INVOLVED MAKES PROBLEM 
QUITE COMPLICATED, VIRTUALLY ELIMINATING POSSIBILITY OF DEVELOPING 
A UNIFORM INVESTMENT LAW, ULTIMATE OBJECTIVE OF EXERCISE. 
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